IMF Staff Papers 
Vol. 42, No. 4 (December 1995) 
© 1995 International Monetary Fund 


Volume 42 Index 


Volume 42 (1995) comprises four issues, as follows: 
March, pages 1-236 
June, pages 237-436 
September, pages 437-706 
December, pages 707-918 


Authors 


Alesina, Alberto, and Roberto Perotti. The Political Economy of Budget 
Deficits 

Bayoumi, Tamim, and Barry Eichengreen. Restraining Yourself: The 
Implications of Fiscal Rules for Economic Stabilization 

Bayoumi, Tamim, and Ronald MacDonald. Consumption, Income, and 
International Capital Market Integration 

Bayoumi, Tamim, and Alun Thomas. Relative Prices and Economic 
Adjustment in the United States and the European Union: A Real 
Story About EMU 

Blejer, Mario I., Mohsin S. Khan, and Paul R. Masson. Early Contribu- 
tions of Staff Papers to International Economics 

Cashin, Paul. Government Spending, Taxes, and Economic Growth .... 

Cashin, Paul, and Norman Loayza. Paradise Lost? Growth, Convergence, 
and Migration in the South Pacific 

Chadha, Bankim. Disequilibrium in the Labor Market in South Africa.. 

Cottarelli, Carlo, Giovanni Ferri, and Andrea Generale. Bank Lending 
Rates and Financial Structure in Italy: A Case Study 

Eichengreen, Barry, and Tamim Bayoumi. Restraining Yourself: The 
Implications of Fiscal Rules for Economic Stabilization 

El-Erian, Mohamed A., and Manmohan S. Kumar. Emerging Equity 
Markets in Middle Eastern Countries 

Faruquee, Hamid. Long-Run Determinants of the Real Exchange Rate: 
A Stock-Flow Perspective 

Faruquee, Hamid. Pricing to Market and the Real Exchange Rate 

Ferri, Giovanni, Carlo Cottarelli, and Andrea Generale. Bank Lending 
Rates and Financial Structure in Italy: A Case Study 

Flanagan, Robert J. Wage Structures in the Transition of the Czech 


| 
| 
1 
32 
552 
108 
707 
| 237 
608 
642 
670 
32 
313 
80 
855 
670 
906 


IMF Staff Papers 
Vol. 42, No. 4 (December 1995) 
© 1995 International Monetary Fund 


Volume 42 Index 


Volume 42 (1995) comprises four issues, as follows: 
March, pages 1-236 
June, pages 237-436 
September, pages 437-706 
December, pages 707-918 


Authors 


Alesina, Alberto, and Roberto Perotti. The Political Economy of Budget 
Deficits 

Bayoumi, Tamim, and Barry Eichengreen. Restraining Yourself: The 
Implications of Fiscal Rules for Economic Stabilization 

Bayoumi, Tamim, and Ronald MacDonald. Consumption, Income, and 
International Capital Market Integration 

Bayoumi, Tamim, and Alun Thomas. Relative Prices and Economic 
Adjustment in the United States and the European Union: A Real 
Story About EMU 

Blejer, Mario I., Mohsin S. Khan, and Paul R. Masson. Early Contribu- 
tions of Staff Papers to International Economics 

Cashin, Paul. Government Spending, Taxes, and Economic Growth .... 

Cashin, Paul, and Norman Loayza. Paradise Lost? Growth, Convergence, 
and Migration in the South Pacific 

Chadha, Bankim. Disequilibrium in the Labor Market in South Africa.. 

Cottarelli, Carlo, Giovanni Ferri, and Andrea Generale. Bank Lending 
Rates and Financial Structure in Italy: A Case Study 

Eichengreen, Barry, and Tamim Bayoumi. Restraining Yourself: The 
Implications of Fiscal Rules for Economic Stabilization 

El-Erian, Mohamed A., and Manmohan S. Kumar. Emerging Equity 
Markets in Middle Eastern Countries 

Faruquee, Hamid. Long-Run Determinants of the Real Exchange Rate: 
A Stock-Flow Perspective 

Faruquee, Hamid. Pricing to Market and the Real Exchange Rate 

Ferri, Giovanni, Carlo Cottarelli, and Andrea Generale. Bank Lending 
Rates and Financial Structure in Italy: A Case Study 

Flanagan, Robert J. Wage Structures in the Transition of the Czech 


| 
| 
1 
32 
552 
108 
707 
| 237 
608 
642 
670 
32 
313 
80 
855 
670 
906 


VOLUME 42 INDEX 


Folkerts-Landau, David, and Peter M. Garber. Determining the Value of 
a Financial Unit of Account Based on Composite Currencies: The 
Case of the Private ECU 

Garber, Peter M., and David Folkerts-Landau. Determining the Value of 
a Financial Unit of Account Based on Composite Currencies: The 
Case of the Private ECU 

Garber, Peter M., and Michael G. Spencer. Foreign Exchange Hedging 
and the Interest Rate Defense 

Generale, Andrea, Carlo Cottarelli, and Giovanni Ferri. Bank Lending 
Rates and Financial Structure in Italy: A Case Study 

Grilli, Vittorio, and Gian Maria Milesi-Ferretti. Economic Effects and 
Structural Determinants of Capital Controls 

Guitian, Manuel. Conditionality: Past, Present, Future 

Haas, Richard D., and Donald J. Mathieson. Establishing Monetary 
Control in Financial Systems with Insolvent Institutions 

Haque, Nadeem UI, and Se-Jik Kim. “Human Capital Flight’: Impact of 
Migration on Income and Growth 

Henry, Jéréme, and Jens Weidmann. Comment on Gardner and 
Perraudin 

Hossain, Shahabuddin M. The Equity Impact of the Value-Added Tax in 
Bangladesh 

James, Harold. The Historical Development of the Principle of Surveil- 


Khan, Mohsin S., Mario I. Blejer, and Paul R. Masson. Early Contribu- 
tions of Staff Papers to International Economics 

Kim, Se-Jik and Nadeem Ul Haque. “Human Capital Flight”: Impact of 
Migration on Income and Growth 

Kumar, Manmohan S., and Mohamed A. El-Erian. Emerging Equity 
Markets in Middle Eastern Countries 

Laxton, Douglas, Guy Meredith, and David Rose. Asymmetric Effects 
of Economic Activity on Inflation: Evidence and Policy Implica- 


Levy, Joaquim, and Jonathan D. Ostry. Household Saving in France: 
Stochastic Income and Financial Deregulation 

Loayza, Norman, and Paul Cashin. Paradise Lost? Growth, Convergence, 
and Migration in the South Pacific 

MacDonald, Ronald, and Tamim Bayoumi. Consumption, Income, and 
International Capital Market Integration 

MacDonald, Ronald. Long-Run Exchange Rate Modeling: A Survey of 
the Recent Evidence 

Masson, Paul R., Mario I. Blejer, and Mohsin S. Khan. Early Contribu- 
tions of Staff Papers to International Economics 

Mathieson, Donald J., and Richard D. Haas. Establishing Monetary 
Control in Financial Systems with Insolvent Institutions 

Meredith, Guy, Douglas Laxton, and David Rose. Asymmetric Effects 
of Economic Activity on Inflation: Evidence and Policy Implica- 


907 

134 
134 
490 

670 
| 517 
792 

184 

577 

894 

411 

707 

577 

313 

375 

608 

552 

437 

707 

184 


908 VOLUME 42 INDEX 


Milesi-Ferretti, Gian Maria, and Vittorio Grilli. Economic Effects and 
Structural Determinants of Capital Controls 

Moghadam, Reza, and Caroline Van Rijckeghem. Unemployment Hys- 
teresis, Wage Determination, and Labor Market Flexibility: The Case 
of Belgium 

Moser, Gary G. The Main Determinants of Inflation in Nigeria 

Ostry, Jonathan D., and Joaquim Levy. Household Saving in France: 
Stochastic Income and Financial Deregulation 

Perotti, Roberto, and Alberto Alesina. The Political Economy of Budget 


Polak, Jacques J. Fifty Years of Exchange Rate Policy and Research at 
the International Monetary Fund 

Reinhart, Carmen M. Devaluation, Relative Prices, and International 
Trade: Evidence from Developing Countries 

Roldés, Jorge E. Supply-Side Effects of Disinflation Programs 

Rose, David, Douglas Laxton, and Guy Meredith. Asymmetric Effects of 
Economic Activity on Inflation: Evidence and Policy Implications.. 

Saal, Matthew I., and Lorena M. Zamalloa. Use of Central Bank Credit 
Auctions in Economies in Transition 

Sarel, Michael. Demographic Dynamics and the Empirics of Economic 


Spencer, Michael G., and Peter M. Garber. Foreign Exchange Hedging 
and the Interest Rate Defense 

Thomas, Alun, and Tamim Bayoumi. Relative Prices and Economic Ad- 
justment in the United States and the European Union: A Real Story 
About EMU 


Van Rijckeghem, Caroline, and Reza Moghadam. Unemployment Hys- 
teresis, Wage Determination, and Labor Market Flexibility: The Case 


Zamalloa, Lorena M., and Matthew I. Saal. Use of Central Bank Credit 
Auctions in Economies in Transition 


Asymmetric Effects of Economic Activity on Inflation: Evidence and 
Policy Implications. By Douglas Laxton, Guy Meredith, and David 


Bank Lending Rates and Financial Structure in Italy: A Case Study. By 
Carlo Cottarelli, Giovanni Ferri, and Andrea Generale 

Comment on Gardner and Perraudin. By Jér6me Henry and Jens 
Weidmann 


517 
882 
270 
375 | 
4 
734 
| 290 
158 
344 
202 
490 
108 
: arick, S, the Keal Exchange Kate, and lax 
49 
Weidmann, Jens, and Jér6me Henry. Comment on Gardner and Per- 
Titles 
894 


VOLUME 42 INDEX 


Conditionality: Past, Present, Future. By Manuel Guitidn 

Consumption, Income, and International Capital Market Integration. By 
Tamim Bayoumi and Ronald MacDonald 

Demographic Dynamics and the Empirics of Economic Growth. By 
Michael Sarel 

Determining the Value of a Financial Unit of Account Based on Com- 
posite Currencies: The Case of the Private ECU. By David Folkerts- 
Landau and Peter M. Garber 

Devaluation, Relative Prices, and International Trade: Evidence from 
Developing Countries. By Carmen M. Reinhart 

Disequilibrium in the Labor Market in South Africa. By Bankim 


Early Contributions of Staff Papers to International Economics. By 
Mario I. Blejer, Mohsin S. Khan, and Paul R. Masson 

Economic Effects and Structural Determinants of Capital Controls. By 
Vittorio Grilli and Gian Maria Milesi-Ferretti 

Emerging Equity Markets in Middle Eastern Countries. By Mohamed A. 
E]-Erian and Manmohan S. Kumar 

The Equity Impact of the Value-Added Tax in Bangladesh. By 
Shahabuddin M. Hossain 

Establishing Monetary Control in Financial Systems with Insolvent Insti- 
tutions. By Donald J. Mathieson and Richard D. Haas 

External Shocks, the Real Exchange Rate, and Tax Policy. By Stephen 
Tokarick 

Fifty Years of Exchange Rate Policy and Research at the International 
Monetary Fund. By Jacques J. Polak 

Foreign Exchange Hedging and the Interest Rate Defense. By Peter M. 
Garber and Michael G. Spencer 

Government Spending, Taxes, and Economic Growth. By Paul Cashin.. 

The Historical Development of the Principle of Surveillance. By Harold 


Household Saving in France: Stochastic Income and Financial Deregula- 
tion. By Jonathan D. Ostry and Joaquim Levy 

“Human Capital Flight’: Impact of Migration on Income and Growth. By 
Nadeem UI Haque and Se-Jik Kim 

Long-Run Determinants of the Real Exchange Rate: A Stock-Flow Per- 
spective. By Hamid Farugee 

Long-Run Exchange Rate Modeling: A Survey of the Recent Evidence. 
By Ronald MacDonald 

The Main Determinants of Inflation in Nigeria. By Gary G. Moser 

Paradise Lost? Growth, Convergence, and Migration in the South Pacific. 
By Paul Cashin and Norman Loayza 

The Political Economy of Budget Deficits. By Alberto Alesina and 
Roberto Perotti 

Pricing to Market and the Real Exchange Rate. By Hamid Faruqee 

Relative Prices and Economic Adjustment in the United States and the 


909 

792 
552 
398 
134 

290 

707 
517 

313 

411 

184 

49 

734 

490 

237 

375 

577 

80 

437 

270 

608 

1 

855 


910 VOLUME 42 INDEX 


European Union: A Real Story About EMU. By Tamim Bayoumi and 
Restraining Yourself: The Implications of Fiscal Rules for Economic 
Stabilization. By Tamim Bayoumi and Barry Eichengreen............ 32 
Supply-Side Effects of Disinflation Programs. By Jorge E. Roldés....... 158 
Unemployment Hysteresis, Wage Determination, and Labor Market Flex- 
ibility: The Case of Belgium. By Reza Moghadam and Caroline Van 


Use of Central Bank Credit Auctions in Economies in Transition. By 

Matthew I. Saal and Lorena M. Zamalloa.................ccssseeeeeeeeees 202 
Wage Structures in the Transition of the Czech Economy. By Robert 


To facilitate electronic storage and retrieval of bibliographic data, 
Staff Papers has adopted the subject classification scheme of the 
Journal of Economic Literature (Nashville, Tennessee). 


B Methodology and History of Economic Thought 
B20 History of Economic Thought Through 1925—General 


Early Contributions of Staff Papers to International Economics. By 
Mario I. Blejer, Mohsin S. Khan, and Paul R. Masson....... 707 


Mathematical and Quantitative Methods 
Model Construction and Estimation 


Asymmetric Effects of Economic Activity on Inflation: Evidence 
and Policy Implications. By Douglas Laxton, Guy Meredith, 


Computable General Equilibrium Models 


External Shocks, the Real Exchange Rate, and Tax Policy. By 


E Macroeconomics and Monetary Economics 
E12 General Aggregate Models—Keynes, Keynesian; Post-Keynesian 


Pricing to Market and the Real Exchange Rate. By Hamid 


Consumption; Saving 


Consumption, Income, and International Capital Market Integra- 
tion. By Tamim Bayoumi and Ronald MacDonald ............. 


| 

q 
836 q 
Subjects 
C51 
344 
C8 


VOLUME 42 INDEX 


Household Saving in France: Stochastic Income and Financial 
Deregulation. By Jonathan D. Ostry and Joaquim Levy 


Employment; Unemployment; Wages 


Disequilibrium in the Labor Market in South Africa. By Bankim 
Chadha 


Price Level; Inflation; Deflation 


Asymmetric Effects of Economic Activity on Inflation: Evidence 
and Policy Implications. By Douglas Laxton, Guy Meredith, 
and David Rose 


Prices, Business Fluctuations, and Cycles—Forecasting and Simu- 
lation 


The Main Determinants of Inflation in Nigeria. By Gary G. 


Monetary Standards and Regimes; Government and the Monetary 
System 


Determining the Value of a Financial Unit of Account Based on 
Composite Currencies: The Case of the Private ECU. By 
David Folkerts-Landau and Peter M. Garber 


Determination of Interest Rates; Term Structure of Interest Rates 


Bank Lending Rates and Financial Structure in Italy: A Case Study. 
By Carlo Cottarelli, Giovanni Ferri, and Andrea Generale .. 
Determining the Value of a Financial Unit of Account Based on 


Composite Currencies: The Case of the Private ECU. By 
David Folkerts-Landau and Peter M. Garber 


Financial Markets and the Macroeconomy 


Bank Lending Rates and Financial Structure in Italy: A Case Study. 
By Carlo Cottarelli, Giovanni Ferri, and Andrea Generale .. 


Monetary Policy, Central Banking, and the Supply of Money 
and Credit 


Conditionality: Past, Present, Future. By Manuel Guitian 
Monetary Policy (Targets, Instruments, and Effects) 


Asymmetric Effects of Economic Activity on Inflation: Evidence 
and Policy Implications. By Douglas Laxton, Guy Meredith, 
and David Rose 


911 
E24 
344 
The Main Determinants of Inflation in Nigeria. By Gary G. 
134 
E43 
E44 
E52 


VOLUME 42 INDEX 


Bank Lending Rates and Financial Structure in Italy: A Case Study. 
By Carlo Cottarelli, Giovanni Ferri, and Andrea Generale... 


Establishing Monetary Control in Financial Systems with Insolvent 
Institutions. By Donald J. Mathieson and Richard D. Haas.. 


Use of Central Bank Credit Auctions in Economies in Transition. 
By Matthew I. Saal and Lorena M. Zamalloa ................... 


Central Banks and Their Policies 


Bank Lending Rates and Financial Structure in Italy: A Case Study. 
By Carlo Cottarelli, Giovanni Ferri, and Andrea Generale... 


Determining the Value of a Financial Unit of Account Based on 
Composite Currencies: The Case of the Private ECU. By 
David Folkerts-Landau and Peter M. Garber ..................4. 


Establishing Monetary Control in Financial Systems with Insolvent 
Institutions. By Donald J. Mathieson and Richard D. Haas.. 


Use of Central Bank Credit Auctions in Economies in Transition. 
By Matthew I. Saal and Lorena M. Zamalloa ................... 


E61 Policy Objectives; Policy Designs and Consistency; Policy Coordi- 


nation 


Conditionality: Past, Present, Future. By Manuel Guitian ......... 


The Historical Development of the Principle of Surveillance. By 
Harold James 


Fiscal Policy; Public Expenditures, Investment, and Finance; 
Taxation 


Government Spending, Taxes, and Economic Growth. By Paul 


Restraining Yourself: The Implications of Fiscal Rules for 
Economic Stabilization. By Tamim Bayoumi and Barry 
Eichengreen 


E65 Macroeconomic Aspects of Public Finance, Macroeconomic Policy, 


and General Outlook—Studies of Particular Policy Episodes 


Unemployment Hysteresis, Wage Determination, and Labor 
Market Flexibility: The Case of Belgium. By Reza Moghadam 
and Caroline Van Rijckeghem 


International Economics 
Neoclassical Models of Trade 


Devaluation, Relative Prices, and International Trade: Evidence 
from Developing Countries. By Carmen M. Reinhart......... 


670 


184 


670 


32 


912 
134 
| 
Cashil 237 | 
882 | 
Fill 
| 


VOLUME 42 INDEX 


Models of Trade with Imperfect Competition and Scale Economics 


Pricing to Market and the Real Exchange Rate. By Hamid 


Commercial Policy; Protection; Promotion; Trade Negotiations 


External Shocks, the Real Exchange Rate, and Tax Policy. By 
Stephen Tokarick 


Country and Industry Studies of Trade 


Devaluation, Relative Prices, and International Trade: Evidence 
from Developing Countries. By Carmen M. Reinhart 


Economic Integration 


Relative Prices and Economic Adjustment in the United States and 
the European Union: A Real Story About EMU. By Tamim 
Bayoumi and Alun Thomas 


International Investment; Long-term Capital Movements 


Economic Effects and Structural Determinants of Capital Controls. 
By Vittorio Grilli and Gian Maria Milesi-Ferretti 


International Migration 


Paradise Lost? Growth, Convergence, and Migration in the South 
Pacific. By Paul Cashin and Norman Loayza 


International Finance 


Foreign Exchange Hedging and the Interest Rate Defense. By 
Peter M. Garber and Michael G. Spencer 


Foreign Exchange 
Fifty Years of Exchange Rate Policy and Research at the Interna- 
tional Monetary Fund. By Jacques J. Polak 


Long-Run Exchange Rate Modeling: A Survey of the Recent Evi- 
dence. By Ronald MacDonald 


Long-Run Determinants of the Real Exchange Rate: A Stock-Flow 
Perspective. By Hamid Farugee 


Determining the Value of a Financial Unit of Account Based on 
Composite Currencies: The Case of the Private ECU. By 
David Folkerts-Landau and Peter M. Garber 


Devaluation, Relative Prices, and International Trade: Evidence 
from Developing Countries. By Carmen M. Reinhart 


108 
F31 
734 
134 
| 


VOLUME 42 INDEX 


Current Account Adjustment; Short-term Capital Movements 
Devaluation, Relative Prices, and International Trade: Evidence 
from Developing Countries. By Carmen M. Reinhart 
Economic Effects and Structural Determinants of Capital Controls. 
By Vittorio Grilli and Gian Maria Milesi-Ferretti 
International Monetary Arrangements and Institutions 


Conditionality: Past, Present, Future. By Manuel Guitian 


Fifty Years of Exchange Rate Policy and Research at the Interna- 
tional Monetary Fund. By Jacques J. Polak 


Relative Prices and Economic Adjustment in the United States and 
the European Union: A Real Story About EMU. By Tamim 
Bayoumi and Alun Thomas 


Financial Aspects of Economic Integration 


Consumption, Income, and International Capital Market Integra- 
tion. By Tamim Bayoumi and Ronald MacDonald 


Open Economy Macroeconomics 


Long-Run Determinants of the Real Exchange Rate: A Stock-Flow 
Perspective. By Hamid Farugee 


Pricing to Market and the Real Exchange Rate. By Hamid 
Supply-Side Effects of Disinflation Programs. By Jorge E. 
Roldés 


Macroeconomic Aspects of International Trade and Finance— 
International Policy Coordination 


The Historical Development of the Principle of Surveillance. By 
Harold James 


Information and Market Efficiency; Event Studies 


Emerging Equity Markets in Middle Eastern Countries. By 
Mohamed A. El-Erian and Manmohan S. Kumar 


International Financial Markets 


Emerging Equity Markets in Middle Eastern Countries. By 
Mohamed A. El-Erian and Manmohan S. Kumar 


Public Economics 
Taxation and Subsidies—General 


“Human Capital Flight”: Impact of Migration on Income and 
Growth. By Nadeem UI Haque and Se-Jik Kim 


914 
F32 
290 
| 517 
F33 
......... 792 ; 
| 
| 
108 i 
3 
| | 
855 
158 
762 
G Financial Economics 
1 
| 
H20 


VOLUME 42 INDEX 


Taxation and Subsidies—Incidence 


The Equity Impact of the Value-Added Tax in Bangladesh. By 
Shahabuddin M. Hossain 


Taxation and Subsidies—Externalities: Redistributive Effects 


The Equity Impact of the Value-Added Tax in Bangladesh. By 
Shahabuddin M. Hossain 


National Budget, Deficit, and Debt 


The Political Economy of Budget Deficits. By Alberto Alesina and 
Roberto Perotti 


Budget; Budget Systems 


Restraining Yourself: The Implications of Fiscal Rules for 
Economic Stabilization. By Tamim Bayoumi and Barry 
Eichengreen 


State and Local Borrowing 


Restraining Yourself: The Implications of Fiscal Rules for 
Economic Stabilization. By Tamim Bayoumi and Barry 
Eichengreen 


Health, Education, and Welfare 
Welfare and Poverty—General 


Unemployment Hysteresis, Wage Determination, and Labor Mar- 
ket Flexibility: The Case of Belgium. By Reza Moghadam and 
Caroline Van Rijckeghem 


Labor and Demographic Economies 
General 


Wage Structures in the Transition of the Czech Economy. By 
Robert J. Flanagan 


Demographic Trends and Forecasts 


Demographic Dynamics and the Empirics of Economic Growth. By 
Michael Sarel 


Labor Force and Employment, Size, and Structure 


Demographic Dynamics and the Empirics of Economic Growth. By 
Michael Sarel 


Employment Determination; Demand for Labor 


Disequilibrium in the Labor Market in South Africa. By Bankim 


915 
222 
1] 
32 
32 
130 
882 
J00 
\ 
\ 


VOLUME 42 INDEX 


Wages, Compensation, and Labor Costs 


Wage Structures in the Transition of the Czech Economy. By 
Robert J. Flanagan 


Wage Level and Structure; Wage Differentials by Skill, Training, 
Occupation, etc. 


Disequilibrium in the Labor Market in South Africa. By Bankim 
Chadha 


Particular Labor Markets 


Wage Structures in the Transition of the Czech Economy. By 
Robert J. Flanagan 


Labor-Management Relations, Trade Unions, and Collective 
Bargaining 


Wage Structures in the Transition of the Czech Economy. By 
Robert J. Flanagan 


Economic Development, Technological Change, and Growth 
Human Resources; Income Distribution; Migration 


“Human Capital Flight”: Impact of Migration on Income and 
Growth. By Nadeem UI Haque and Se-Jik Kim 


International Linkages to Development; Role of International 
Organizations 


The Historical Development of the History of Surveillance. By 
Haroid James 


Economic Growth and Aggregate Productivity—General 


“Human Capital Flight”: Impact of Migration on Income and 
Growth. By Nadeem UI Haque and Se-Jik Kim 


One, Two, and Multisector Growth Models 


Government Spending, Taxes, and Economic Growth. By Paul 
Cashin 


Measurement of Economic Growth; Aggregate Productivity 


Demographic Dynamics and the Empirics of Economic Growth. By 
Michael Sarel 


Paradise Lost? Growth, Convergence, and Migration in the South 
Pacific. By Paul Cashin and Norman Loayza 


Economywide Country Studies—Oceania 


Paradise Lost? Growth, Convergence, and Migration in the South 
Pacific. By Paul Cashin and Norman Loayza 


916 
J4 
836 
| 
| 
O15 
| 
040 
>» 
| 
| 
| 
| 
06 


VOLUME 42 INDEX 


Economic Systems 
Socialist Systems 


Wage Structures in the Transition of the Czech Economy. By 
Robert J. Flanagan 


Socialist Systems—Planning, Coordination, and Reform 


Unemployment Hysteresis, Wage Determination, and Labor Mar- 
ket Flexibility: The Case of Belgium. By Reza Moghadam and 
Caroline Van Rijckeghem 


Comparative Economic Systems 


Wage Structures in the Transition of the Czech Economy. By 
Robert J. Flanagan 


Comparative Studies of Particular Economies 


Emerging Equity Markets in Middle Eastern Countries. By 
Mohamed A. E]-Erian and Manmohan S. Kumar 


Urban, Rural, and Regional Economics 
Analysis of Growth, Development, and Changes 


Relative Prices and Economic Adjustment in the United States and 


the European Union: A Real Story About EMU. By Tamim 
Bayoumi and Alun Thomas 


917 
P2 
882 
.. 
R 
R11 


